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WORLD  COTTON  PROSPECTS 
Summary 
arid  ji*^r3.uction  of  all   cotton  has  been  tentatively   estimated  at 
23,20   ,C    0  bales  of  478  pounds,    by   the  Bureau  of  Agricultural   Economics 
on  the    oasis  of   information  received  up   to   this   time.      This   represents  a 
decline  of  2,900,000  bales   from   the   estimated  1933-34  production.        This 
decline  as  compared  with  last   season  is  accounted  for  by   the   fact   that   the 
decline   in  the   estimated  United  States  crop  of  3,400,000  bales  was  partly 
offset  by  an  increase  of  about   500,000  bales   in  the  estimated  foreign 
production.      Production  in  foreign  countries    is   tentatively  estimated  at 
13,566,  ales.      The  estimated  foreign  production  in  1933-34  was 

13,053,  -ales,    which,   prior  to   the  current    season,    was   the  largest 

foreign   production  in  history.      The  present  estimate  of  world  and  foreign 
production  makes  little   allowance   for   the  changes   in  production  in  those 
sections   of  the   vorld  where   the  crop  has   just  been  or   is   now  being  planted 
and  will    not  be    harvested  until   the  latter  part  of   the  cotton  season. 
One  of  th     most   im  ortant  of  these  regions   is   southern  Brazil   where  they 
are   now  finishing  up   their  plantings.      No  official    information  on  the  extent 
of  plantings   there  has  been  received  and  even  if   the  area  planted  were  known, 
it  would  be  too   early   to  make  a  very  definite  estimate   of  urobable  production. 
The  above  estimates  assume  little   or  no   change   in  the  oroduction  from  that 
of  last  year  in  this  rather  important  producing  region.     Private  reports 
from  southcrr.  Brazil,   howeTor,    indicate   that   the  crop   is  likely   to   be  con- 
siderably  above  that   of  1933-34  so   that  unless   indications   in  other   fore:! 
countries  decline,    later  estimates  may  be  larger  than  the  present   one   . 
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During  the   3  months  ended  October  31   exports  of  American  cotton 
amo  mtod  to   only  56  percent  of  the   exports   during  the  corresponding  period 
last    season,    and  o3  percent  of   the  10-year  average  exports  for  the  first 
quarter  of  the  cotton  season.      During  October   this  year  exports  of  American 
cotton  were   equivalent   to   59  percent   of  October  1933,    and  unofficial   reports 
indicate    that   exports   during  November  were   slightly  above  Uo  percent  below 
exports   in  November  last  year.      During  the   first   quarter  of  the    season 
exports   from   India  were  about    34  percent   larger  than  during  the   first 
quarter  of  last   season  and  92  percent  of  the   10-year  average   for   the   first 
quarter.      The  October  1934  exports   from   India  were  135  and  88  percent 
respectively   of   the   exports  for  October  last   year  and  the  10-ycar  average 
for  October.        Exports  from  Egypt  were  also  high  during  the   first    quarter 
of  the   season,    amounting  to   101  percent  of  the  first   quarter  of  1933-34 
and  121  pore   nt  of  the   10-year  average   exports.      A  considerable  part  of 
the  comparatively   higher  exports  of  Indian  and  Egyptian  cotton  may  be 
attributed  to   the   fact   that    the  price  of  American  cotton  during  the   first 
part  of   the   current   season  has  been  higher  relative'    to    Indian  and 
Egyptian  than  for  several  years   and,    with  the  exception  of  only  a  few 
months   during  19  30,    have  been  relatively   the  highest   since  1920-21. 

Domestic   cotton  mill   activity   showed  a  very  marked  increase   daring- 
October  as  co:. pared  with  the  very  low  level  of   September,    and  the  cotton 
consumption   in  October  was   the  highest    since  1929.      A  part   of  this 
comparatively  high  consumption  during  October  was  apparently  due  to   the 
reduced  consumption  in  September   due   to   the  textile   strike.      Daring   the 
first  part  of  November  trade   reports   indicate    "hat  mill  activity  declined 
somewhat.      VJith  the  exception  of  Japan,   mill   activity  during  October   in 
most   of   the  foreign  countries  using  important   quantities  of  American  cotton 
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was   somewhat  lover   than  during  the  first  half  of  1934.      Due   to    the  lower 

prices  of  foreign  cotton  relative   to  American   than  during  the  past  year  or 

two,   most  of  these  countries  are  apparently  using  smaller  proportions  of 

American  cotton.      In  Japan  consumption  of  American  cotton  now  represents  a 

smaller  proportion  of  the  total   than  during  the  last    season  or  two,    but   due 

to    the'  record  level  of  mill   activity  consumption  of  American  cotton  contine.es 

high. 

Prices 

7rcm  the  middle  of  October  to   the  latter  part  of  November   the   daily 
average   of  Middling  7/8   inch  cotton  in  the  10   designated  markets  ranged 
between  12-1/4  and  12-1/2  cents  per  pound.      During  the  week  beginning 
November  25,    however,    the  average  price   in  the  10  markets  reached  almost 
12-3/4  cents,    which  was   the  highest  price  reached  since   the  latter  part  of 
September.     On  the  whole,   however,    seot  prices   during  the  past    several  weeks 
have  been  unusually   steady.      The  average  price   in  the  10  markets  during 
November  was  12.46  cents  compared  with  12.40   in  October,    12.85  in  September, 
and  9.15   in  October  1933. 

The  weighted  average   farm  price  for   the  United  States  on  November  15 
was  12.3  cents  per  pound  compared  with  12.5  cents   in  October,      9.6  on  November 
15  last  year,    and  was   the  highest  November  price   since  1929.      During   the 
first   4  months  of  this   season  the  farm  price  averaged  12—3/4  cents  which  was 
the  highest   for  any  4-month     period  since  1929-30. 

During  November  prices  of  spot   cotton  continued  high  relative   to 
futures   prices.      During  the  week   ended  November  25  Middling  7/8   inch  cotton 
in  the   10   designated  markets  averaged  0.19   cents  per  pound  higher   than  the 
average     rice   of  New  York  futures  contracts   for  December   delivery.      During 
November  last  year  soot  prices   in  the  10  markets  averaged  2  percent  loss 
than  the  December  contracts,    and  the  10  years   ended  1932-33  spot   prices 
in  the  10  markets   during  September  averaged  0.48  cents  less   than  the 
September  average  of   the  futures  contracts  for  October  delivery. 

Prices  of  American  cotton  during  November  continued  high  relative 
to  prices  of   Indian  and  other   foreign   growths  during  the  3  weeks   ended 
November  15.      The  price  of  three   types  of  Indian  cotton  at  Liverpool 
averaged  37  percent  of  the  price  of  American  Middling  and  Low  Middling. 
During  the  first   3-1/2  months  of   the   season  these  three   types  of   Indian 
cotton  averaged  66  percent  of  American  Middling  and  Low  Middling.      The 
average  ratio   of  these  cottons   during  the  193&-34  season  was  74  and  in 
1932-33  Was  87,    and   the  average   for  the  10  years  ended  1932-33  was  81.      In 
only   3  months  from     October  1920   to   August  1934  was   the  ratio   of   Indian 
to  American  as  low  as  65  percent.        The  high  price  of  American  relative   to 
foreign  growths   accounts   in  part   *or   the  low  level   of  exports  of  American 
cotton,    and  the  relatively  high  level   of  exports  of   Indian  and  Egyptian 
cotton. 
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Sto ck  s  and  Mo  v crn^ nt  s 
Ex-oorts   of  i\meri can  co tton 

Total   exports  of  domestic  cotton  in  October  amounted  to   616,000 
running  'bales.      This  represented  a  decrease  of  40  percent  compared  with 
October  1933,    and  was   the  lowest   for   the  month  since  1920.      With  the 
exception  of  Japan  experts   to   all  of  the  principal  foreign  consuming 
countries  were  much  lower  in  October  this  year  than   in  October  1933. 
Exports    to  Japan   in  October  this  year  amounted  to   265,000  bales  compared 
with  231,090   a  year  earlier  and  were  the  largest   for   the  month  in  history. 
See   Table  1. 

Total   exports   from  the  United  States   for  the  first    quarter  of   the 
current   season  amounted  to   1,363,000  bales,    which  was   56  percent  of  the 
total   exports,  for  this  period  last  y^ar  and  w ere   the   smallest      for   the 
perigd  since  1920-21.      For   the  3  months  exports   to  Japan  amounted  to 
504,000  bales  compared  with  575,000  bales   during  the   first   quarter  of 
1933-34.      Exports   to   Germany  during  these   3  months  amounted  to   147,000 
bales  which  was  only  31  percent  of   the  corresponding  period  last   season, 
and  the   smallest   for   the  period  for  many  years.      The  167,000  bales 
exported  to    the   United  Kingdom  during  the   first   quarter  of  this   season 
was  only  .about   40  percent  as  large  as  during  the   same  period  a  year  earlier. 
Exports   to   France  and  Italy  were   60   and  54  percent  respectively  less 
than  they  were   in  the  corresponding  period  of  the  previous  year. 

Exports   3i    Indian  cotton 

Total   exports  of  cotton  from   India  during  October  amounted  to 
96,000  bales  of  473  pounds.      This  represented  an  increase  of  35  percent 
over   the    71,000  bales  exported  during  October  last  year  and  compared  with 
101,000  bales   ex.orted  in  October  1932,      Total   exoorts  from  India  from 
August   1   t  •  October   31   amounted  to   365,000  bales  which  was  34  percent 
larger   than  a  year   earlier,    and  the  largest  for   the  period  since  1931-32. 
The  principal    increases   in  exports   for   the   first    quarter  of  the   season 
as  compared  with  a  year   earlier  were   in  exports   to   Japan  and  Italy. 
Exports  to  China  during  the  3  months   ended  October  1934  were  only  35 
percent  as  large  as   in  the  corresponding  period  last  year.      3ee  ^ablc  1 

Exports  of  Egyptian  cotton 

Total   expc rts  of  cotton  from  Egypt   during  October  amounted  to 
190,000  bales  of  4,;C  pounds.      This  compares  with  172,000  bales  reported 
in  October  last   year  and  98,000  bales   in  October  1932.      The  October 
exports  wore   the   largest   for   the  month  since  1913.      Exports  from  Egypt 
to  Japan  ir.  October  amounted  to   45,000  bales  compared  with  11,000  bales 
a  year   sarlier  and  a  10-year  average  of   6,000  bales.      Exports   to    Italy 
totaled  16,000   bales  compared  with  12,000  bales   in  October  last  year, 
6,000  bales   ir,  October  1932,    and  a  10-year  average   for  October  of 
9,000  bales. 
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For   the   3  months,    August    to  October,    total   exports  from  Egypt 
amounted  to    343,000  hales  or  an  increase  of  1  percent  over  the   338,000 
hales   exported  during  the  first   quarter  of  last    season  hut   exports   to 
Japan  were  nearly  3-1/2  times  as   large   as   from  August   to  October  last  year. 

Textile   Situation 

United   States. 

Cotton  consumption  in   the   United   States    showed  a  marked  increase 
during  October  rhen  the  total  mill   consumption  increased  from  296,000 
hales   in  September   to   520,000  bales   in  October.      The  October  consumption 
was  15,000  bales  larger   than  in  October  1933  and  the  highest   for  the 
month   since  1923.      A  part  of   the   increase   from  Septemb  r  to  October  may 
be   attributed  to   the  cotton  textile   strrJce  which  materially   reduced 
consumption  in   September.        During  November,    however,    unofficial   reports 
indicate   that  mill  activity  was  reduced  somewhat,    and  at  least  in  many 
lines  the  output  was  apparently   in  excess  of   sales.      Some  manufacturers  are 
reported  to   be  considering  further  curtailment. 

Total   cotton  consumption  in  the  United  States   for    the   3  months 
ended  October  31   amounted  to  1,237,000  bales.      This  represented  a  decline 
of  355,000  bales  or  22  percent  compared  with  the  like  period  last   season 
and  was   the   smallest  for  the  period  with  the   exception  of  1930-31 
for  the  22  years  for  which  records  are  available.-     During  the   first  2 
months  of  the   season  consumption  was   the   smallest   for   these  months  on 
record,    but   the  comparatively   large  consumption  during  October  partly 
offset   the  very  low  level   of  consumption  in  September.      The   rather  large 
stocks  of  cotton  goods  held  by  manufacturers,    and  accumulations  of   stocks 
of  certain  goods   such  as  automobile   tires  and  artificial   leather,    which 
contain  considerable    quantities  of  cotton,    and  the  outlook  for  incomes 
and  purchases  of  consumers   for  the   remainder  of  the   season  indicate   that 
domestic   consumption  for   the  1934-35   season  will  probably  be   no  more 
and  possibly   somewhat  less   than  in  the  previous   season. 

Great  Britain 

Cotton  mill   activity   in  Great  Britain  during  October   increased 
considerably.      The  New  York  Cotton  Exchange   Service   estimated  that    in 
late  October  activity  was  between  70   and  80  percent  of  regular  full 
normal  compared  with  around  70  -oorcent  during  the   firs4"  part  of  October. 
This   level  of  activity  was  maintained  during  the  first  half  of  November, 
with  sales  equal    to   or  in  excess  of  pro  auction.      The  resumption  of  yarn 
sales  to    Germany  has  apparently  played  some  part   in  the  fair  level   of 
sales   during  the    first  half  of  November. 

Exports  of  cotton  cloth  during  October  amounted  to  175,600,000 
square  yards  compared  with  177 , 700,000   square  yards   in  September  and 
155,600,000   square  yards   in  October  1933,    and  were    the  largest   for   the 
month    ■      since  October  1929.      Total  exports   for   the   first  3  months  of   the 
current   season  amounted  to   522,000,000   square  yards  compared  with 
467,600,000  square  yards  during  the  like  period  last    season  and  496,700,000 
during  the   first   quarter  of  1932-33.      While  mill   activity  and  cotton 
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consumption  in  Great  Britain  during  the   first    quarter  of  the  current    season 
was  on  the  average  only   slightly  "below    that   of  a  year   earlier,    the 
consumption  of  American  cotton  during  this  period  was  considerably   smaller 
than   in   the   first   quarter  of  1933-34.      From  August  1   to   November  16 
forwardings  of  all  cotton  to  British  mills  amounted  to   704,000  bales  as 
compared  with  760,000  "bales   during  the  corresponding  period  last  year. 
Forwardings  of  American  cotton  during  this  period,   however,    amounted  to 
only  295,000  bales  which  represented  a  decrease  of  35  percent   compared 
with  t'.ie  first  part  of  last   season.      Ibrwardings  of  Brazilian  cotton  to 
English  mills   showed  the  greatest   increase,    being  reported  at  122,000    • 
bales  compared  with  7,000  bales  from  August  1   to  November  17  last  year. 
The   forwardings  of  Brazilian  cotton  to   British  mills  last   season,   however, 
were  unusually   small. 

Continental  Europe     l/ 

Developments   in  the  continental   European  cotton  textile   industry 
during  October  and  early  November  were   decidedly  unfavorable.      Mill 
activity   in  Germany  was  restricted  by    the  Government.     Unfavorable 
developments   in  new  business   and  a  decline   in  mill   activity  were  also 
reported  from  other  central  European  countries  as  well   as   from  western 
Enrope  and  Italy.      The   renewed  recession  in  general   economic   activity, 
over  most   of  Europe,    in  recent  months  has  been  an  important   factor  in 
bringing  about   a  decline   in  the  cotton  textile  business.      Textile   exports 
continue   to   be   greatly  hampered  by   the   numerous   import  restrictions 
existing   in  practically  all  countries. 

Except   in  Germany,    new  business  of  cotton  spinners   and  weavers 
during  October  was  unsatisfactory,    and   the  activity  of  mills  was   further 
reduced.      Is   Germany,    both  consumer  and  wholesale   demand  for  cotton  textiles 
and  semi-manufactured  cotton  textile  goods  continued  high,   but  could  not 
bo   satisfied  because  of  the  restrictions  placed  on  both  mill   activity  and 
raw  material  purchases.      This   limitation  of  output,    together  with   strict 
limitations  on  price   increases,    has   necessitated  the  rationing  of   deliveries. 
The   rationing   docs   not  apply   to   consumer  retail  purchases,    but    these  arc 
indirectly  affected  by   the  apportionment  of   deliveries  by   spinners   to 
weavers  and  weavers   to  wholesalers.        Nev/  orders  have  been  greatly   in 
excess  of  the   restricted  capacity  of  the  mills.      This   strong  demand  for 
textiles   is  almost    entirely  domestic   and  is   due   not   to  prosperous  conditions, 
but   to    the  fear   that  cotton  imports  will  be   further  reduced,    thus  resulting 
in  poor   quality   textiles  at   a  higher  price. 


1/     Based  largely  upon  a  report  prepared  by  Donald  E.    Christy,    Assistant 
Agricultural  Attache'    at  Berlin,    dated,    November  7,   1934. 
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Germany 

Th?  German  cotton  textile  industry  was  characterized  during 
September  and  October  "by  active  wholesale  as  well  as  consumer  de- 
mand for  semi-manufactured  and  finished  goods.-  The  legal  restric- 
tions placed  on  manufacturing  activity  and  raw  rraterial  purchases, 
however,  made  it  impossible  for  the  industry  to  fill  not  only  new 
orders  but  applications  for  delivery  on  old  contracts.   As  a  result, 
the  industry  was  frooed  to  resort  to  a  system  of  rationing  deliveries 
on  both  new  orders  and  old  contracts.   Such  rationing  is  the  logical 
result  of  a  situation  in  which  excessive  demand,  in  relation  to  avail- 
able supplies,  cannot  be  checked  by  price  increases  as  the  latter  are 
prohibited,  except  under  specific  conditions. 

Mill  activity  of  cotton  spinners  and  weavers  during  September 
and  October  was  considerably  "aelow  that  for  the  2  previous  months, 
due  to  the  restrictions  imposed  by  the  "fibre  decree",  which  not  only 
limited  mill  activity  but  raw  material  purchases  as  well. 

The  detailed  cotton  spinner  report  for  September  "indicates 
a  continued  active  demand  for  cotton  yarn  which  could  not  be  satis- 
fied.  At  the  present  rate  of  activity,  spinners  are  sold  out  for 
months  ahead.   This  situation  will  probably  continue  unless  some 
means  is  discovered  whereby  larger  supplies  of  raw  material  can  be 
obtained.   Deliveries  on  old  contracts  were  also  greatly  hampered,  by 
the  restrictions  placed  on  the  taking  up  of  raw  cotton  from  old  con- 
tracts.  Cotton  weavers  also  reported  th:.t  demand  in  September  greatly 
exceeded  their  capacity  for  the  reasons  given  above.  •  As  old  contracts 
are  given  preference  in  the  rationing  of  deliveries,  actual  new  sales 
amounted  to  only  a  small  fraction  of  the  normal  monthly  sales.   In 
fact,  deliveries  on  old  contracts  will  probably  utilize  most  of  the 
restricted  production  capacity  of  the  industry  for  some  time  to  come. 
Export  business  was  seriously  hampered  by  the  high  price  level  of 
German  textiles. 

Trade  reports  indicate  that  the  use  of  artificial  fibre  in 
the  manufacture  of  cotton  textiles  iiicreased  during  October.   News- 
papers are  filled  with  discussions  of  production  of  artificial  fibres 
and  the  latest  estimates  for  the  1934  production  of  artificial  silk 
(rayon)  confirm  the  previously  circulated  figure  of  40,000,000  kilograms 
(88,184,000  pounds).   The  1924  production  of  other  artificial  fibres  is 
now  estimated  at  from  10,000,000  to  12,000,000  kilograms  (22,000,000  to 
26,000,000  pounds).   Present  estimates  place  the  potential  production 
capacity  of  rayon  at  70,000,000  kilograms  (154,000,000  pounds)  and  of 
artificial  fibre  at  100,000,000  kilograms  1_/  (220,000,000  pounds). 
This  does  not  mean,  however,  that  such  production  figures  will  be 
reached.   Such  a  program  would  entail  the  importation  of  large  quan- 
tities of  timber  and,  what  is  more  important,  would  require  huge  capital 
investments.   For  the  year  1936,  press  comments  place  German  cotton 
requirements  at  200,000,000  kilograms  (922,000  bales  of  478  pounds) 
about  half  of  which  they  hope  to  import  en  a  compensation  basis.   Require- 
ments  of  artificial  silk  and  artificial  fibre  are  placed  at  about 
100,000,000  Kilograms  (220,000,000  pounds)  each.   It  is  felt  that  the 
figure  for  cotton  is  low  and  for  the  others  optimistically  high 


1/   Deutsche  Zeitung,  Berlin,  October  27,  1934. 


C-110  -  8  - 

There  have  recently  "been  rumors  of  compensatio  i  deals  for 
cotton  between  Germany  and  Egypt  and  G  many  and  Brazil.   In  the 
case  of  Egypt,  Germany  is  reported  to  be  ready  to  exchange  fertilizers 
and  agricultural  machinery.   The  conclusion  of  the  new  payment  agree- 
ment "between  Germany  and  Great  .Britain  will  probably  result  in  the 
resumption  of  deliveries  of  fine  count  yarn  on  old  contracts  to  the 
Chemnitz  district.   These  deliveries  had  been  temporarily  stopped  be- 
cause of  the  inability  of  German  buyers  to  transfer  the  foreign  exchange 
necessary  in  payment  thereof.   While  the  negotiations  were  proceeding, 
it  appears  that  German  interests  imported  fin-'  count  yarn  from  the  French 
centre  of  Alsace-Lorraine. 

Raw  cotton  business  in  Bremen  d  iring  September  and  October  was 
greatly  restricted.   In  October,  exotic  cottons  occasionally  met  with 
considerable  interest,  but  rapidly  rising  prices  eventually  discouraged 
buyers.   The  Bremen  cotton  trade  has  been  hampered  for  many  months  not 
only  because  of  the  German  buying-  and  manufacturing  restrictions,  but 
also  because  other  central  European  countries,  particularly  Czechoslovakia 
and  Austria,  have,  for  political  reasons,  been  obtaining  a  large  share  of 
their  imports  through  Trieste. 

Various  new  decrees  issued  by  the  Ministry  for  Economic  Affairs 
were  prompted  by  the  undisciplined  "behavior  of  internal  prices.   Inter- 
nal prices  of  many  imported  produ-ts  have,  for  some  time,  been  greatly 
in  excess  of  world  marKet  prices  of  those  products.   This  has  "been  due 
not  only  to  the  difficulty  of  importing  such  products,  tut  also  to  the 
fear  that  imports  would  late_-  on  be  still  further  restricted  and  those 
who  have  been  able  to  obtain  import  permits  have  made  large  profits.   In 
an  ordinance  of  September  27,  1934,  therefore,  it  was  provided  that  the 
Ministry  of  Econamio  Affairs  could  regulate  prices  of  specified  geeds. 
This  authorization  was  the  basis  for  an  ordinance  of  October  5,  1934, 
which  became  effective  October  6,  and  contained  a  list  of  foreign  goods 
the  prices  of  which  are  subject  to ' certain  regulations.  The  ordinance 
prohibited  the  asicing  or  paying  of  prices  for  these  goods  in  inland 
trade  higher  than  the  world  market  price  at  the  time  of  sale  plus  normal 
expenses  and  profit.   Violations  of  this  decree  are  subject  to  imprison- 
ment and  heavy  fines.   The  goods  falling  under  this  decree  are  to  include 
raw  fibre  materials,  twists,  .spinning  wastes,  etc,  which  means  that 
raw  cotton,  raw  silk,  artificial  silk,  raw  wool,  raw  flax,  hemp  and  jute, 
as  well  as  cotton  hemp,  jute  and  woolen  yarns  will  be  included.   On 
October  13,  the  Ministry  of  Economic  Affairs  authorized  the  textile 
supervisory  offices  to  fix  prices  for  :he  sale  of  raw  .and  manufactured 
fibre  materials,  particularly  domestic  waste.   So  far,  however,  the  only 
action  has  been  to  fix  maximum  prices  for  sacks. 

The  Cotton  Supervisory  Office  on  October  9,  issued  an  order 
providing-  that  domestic  sales  and  barter  agreements  for  cotton  yarns 
are  subject  to  approval  "by  the  supervisory  office.   This  order  has 
also  been  extended  to  the  inter- factory  deliveries  of  cotton  yarns 
to  the  twisting-  and  weaving  sections  of  the  yarn  manufacturing  enter- 
prises themselves  so  that  the  manufacturer  no  longer  has  the  power  to 
decide  what  proportion  of  the  various  types  of  goods  he  will  produce. 
In  another  decree,  dated  October  16,  the  supervisory  office  for  cotton 
called  upon  owners  of  cotton  waste  and  artificial  cotton  to  report  their 
stocks  as  of  October  12. 
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Czechoslovakia 


w 


Unfavorable  trends  in  Czechoslovakia^  sales  and  mill  activity 
ere  reported  for  the  months  of  September  and  October.   Spinning  mills 
are  reported  to  be  operating  at  only  50  to  60  percent  of  capacity, 
and  weaving  mills  are  reported  to  have  reduced  activity  as  compared 
with  previous  months.   Difficult  export  business,  particularly  in  the 
tr--.de  with  Romania,  was  generally  complained  of. 

The  cartel  agreements  of  cotton  spinners  involving  organized 
curtailment  of  production,  which  will  expire  on  November  30,  are  expected 
to  re  prolonged  for  2  years. 

Austria 


An  unch.rj.g-jd  situation  is  reported  from  the  Austrian  cotton 
textile-  section,  with  mill  activity  in  September  and  October  on 
approximately  the  same  level  as  in  the  previous  several  months. 

Fpanc't 


The  cotton  textile  situation  in  France  was  very  unsatisfactory 
in  early  November,  and  the  industry  continues  to  consider  relief 
schemes.  Despite  a  moderate  improvement  in  October  resulting  from 
an  organized  regional  curtailment  of  production,  sales  of  spinners 
find  weavers  have  b^en  greatly  complained  of  and  prices  continue  un- 
satisfactory.  A  temporary  improvement  in  business  was  enjoyed  by 
the  Alsacian  cotton  spinning  mills,  as  a  result  of  a  special  demand 
from  Germany  for  fine  count  yarns.   The  discontinuance  of  British  de- 
liveries to  Germany  was  the  cause  for  this  move,  which  was  aided  by 
the  voluntary  clearing  arrangements  existing  between  Germany  and  France. 
The  Germans  are  said  to  have  paid  very  remunerative  prices,  which  shows 
the  urgency  of  their  demand. 

Toward  the  end  of  September,  the  administrators  of  the  regional 
production  cartels  of  the  French  cotton  spinners  met  in  Paris  and 
discussed  the  possibilities  of  arriving  at  a  uniform  regulation  of 
production  for  the  entire  country.   The  industry  proposed  that  the 
Government  introduce  a  20  percent  import  fee  or.  the  value  of  all  raw 
cotton  imported  by  or  for  those  spinners  who  do  not  belong  to  the  cartels. 
It  will  be  remembered  that  this  is  a  method  of  forcing  outsiders  into 
production  cartels,  which  has  been  successfully  applied  in  Poland.   Cotton 
weavers,  on  their  part,  demand  from  the  Government  a  drastic  increase 
of  the  export  bounty  which  exporters  of  fabrics  -ire  granted  in  a  draw- 
tack  form  (restitution  of  yarn  import  tariffs).   Another  proposal  made 
to  the  Government  included  the  suggestion  that  the  Government  buy  up 
such  stocks  of  cotton  weavings  as  are  available  through  liquidation  or 
bankruptcy  of  enterprises.   The  funds  necessary  fur  such  market  suppoTt 
shoula  be  taKen  from  the  budgetary  appropriations  for  public  poor  relief, 
and  from  the  colonial  budgetary  appropriation  for  the  promotion  of  the 
standard  of  living  of  the  natives.   In  return,  the  fabrics  thus  purchased 
at  very  low  prices  shall  be  distributed  to  the  poor  in  both  France  and 
the  colonies. 


C-110  -   10  - 

Continuance   of  the   severe  crisis    is   reported   from  the  tSel^ian 
cotton  textile  industry.      The  high  international  value   of  the  Belga 
makes  export   business  extremely  difficult,    which,,   in  view  of  the  great 
importance   of   exports,    is   an  extremely  dangerous    situation  for  the 
textile   branch.      Some  machinery  has    been  dismantled  and  exported  to 
other  countries,    such  as  Egypt   and  Syria. 

Holland 

The  cotton  textile  crisis  in  Holland  continues  and  the  situation 
is  similar  to  that  of  Belgium.   The  growing  difficulty  to  meet  Japanese 
competition  in  the  Far  East  endangers  the  existence  of  the  industry 
and  urgent  relief  in  the  export  situation  is  required  to  prevent  further 
curtailment  of  activity. 

Ita-l-.7 

Reports  from  Italy  indicate  that  the  Italian  textile  industry 
is  also  considering  the  increased  use  of  domestically  produced  fabrics. 
Artificial  fibre  is  being  put  on  the  market  in  increasing  quantities 
by  the  "Snia  Viscosa"  and  is  reported  to  be  used  _<,s  a  substitute  for 
cotton.  1/  Experiments  are  also  reported  to  have  been  carried  out  with 
hemp,  the  fibre  of  which  is  being  subjected  to  a  special  cottonizing 
or  linenising  process  which  is  expected  to  give  a  product  which  can  be 
used  ;s  a  substitute  for  cotton.   The  practical  significance  of  these 
experiments,  however,  is  still  unknown. 

I o land 

Negotiations  between  British  and  Polish  interests  resulted 
in  an  agreement  that  Polish  spinners  will  not  oppose  a  tariff  reduction 
on  such  cotton  textiles  as  are  of  relatively  small  importance  to  the 
Polish  industry,  but  '.n  important  British  export  product.   It  is  expect- 
ed tnat  tariff  reductions  will  be  made  for  cotton  yarn  of  count  No.  60 
and  higher.   British  spinners  ;,re  desirous  also  of  a  reduction  in  the 
Polish  tariff  for  cotton  y^rn  Ho.  30. 

Hunrary 

The  difficulty  of  textile  mills  to  obtain  foreign  exchange  for 
the  importation  of  raw  material  has  led  to  some  very  remarkable  develop- 
ments.  Since  foreign  raw  materials  are  made  available  largely  on  a 
compensation  basis,  cotton  mills  are  anxious  to  get  together  with  such 
Hungarian  export  partners  as  are  in  a  position  to  deliver  products 
required  in  the  countries  where  they  intend  to  purchase  raw  materials. 
In  one  instance,  it  is  reported  that  a  Hungarian  malt  factory  is  now 
erecting  a  cotton  spinning  mill  because  it  has  good  chances  to  exchange 
malt  in  England  for  raw  cotton  which  will  be  spun  in  Hungary  .in d  the 
sale  of  which  in  manufactured  form  in  the  country,  under  the  circumstances, 
is  a  profitable  business. 


1/   Leutsche  Seitung,  3erlin,  October  12,  1934. 
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A  recent  press  statement  from  Hungary  indicates  that  several  years 
experiments  with  cotton  growing  in  the  district,  of  Kecskemet  have  been 
successful  and  btated  that  it  is  planned  to  grow  larger  quantities  of 
raw  cotton  in  that  district. 

Has  a -i a 

The  cotton  textile   industry   in  the  USSR  is    experiencing  a  con- 
siderable  raw  raatferial   shortage   at    present,    and   express   railway 
transportation  of  cotton  of  the  now  crop  was   inaugurated  in  Middle  Asia 
in  October*      Such  transports   were  organized  under  the  name   of  "Cotton 
Arrows"   and  consisted   of  high   speed   freight   trains.      The    extent    of  the 
raw  material   shortage    is   best    illustrated  by  the   statement   cf  the 
Commissar  of  the   Light    Industry,   made   around  October   1,   according  to    . 
which  cotton  supplies   in  factories   at   that  time  amounted  to  only  a  few 
days   req.uireru.iLts.      The   shortage   is   apparently  due   at    loast   in  part, 
to  the   slowness  in  h.*rvtjsting. 

October   production  of  the  cotton  textile   industry  no   doubt 
reflected   this    raw  material   shortage,    but   production  figures   are  not 
yet    available.      The  outturn  of  finished  cottun   fabrics   amounted   to 
195,949,000  metres    (214,290,000  yards)    in  September,   which  is   97.5  percent 
of  the   plan,    and   the   outturn  of  y am  ivmounted   to    29,741  tons    (65,567,000 
pounds),    or  104.6   percent   of  the  plan. 

Japan  l/ 

Cotton  consumption  and  y.rn  production  in  Japan  during  October  con- 
tinued   at  very  high  levels,   yarn  production  being  reported  at   306,000   bales 
cf  approximately  400   pounds  which -was   20,000   bales   or   7   percent   higher 
than  in  September  and  15  percent   higher  than  in  uctob^r     last  year   and 
the  highest    for  any  month  on  record.      The  high   level   e-f  yarn  production 
continued,   due  to   the   large  piece  goods   production  and   exports,      luring 
September  experts  of  cctttn  piece  goods  reached  the  highest    levels   on 
record  with   shipments  to    foreign  countries   .(.mounting  to    275,612,000 
square  yards.      This   compares  with  176,395,000   square  yards  during  September 
last  year,    237,562,000   square  yards   in  August    and  was    10,000,000   square 
yards    >r  4  percent   above  the   previous   peak  reached   last  May.      Exports 
during  October,   however,   declined  to -209,000,000   square  yards  but    were 
higher  than   in  any  previous  Qetrte  r.      The   t.tal  cloth   exports   for  the  3 
months   ended  October  were  34   percent     .bove  the   same  period  a  year  earli- 
er and  the   largest   for   the  period   in  history.      Total  yarn  production  for 
the   first   3  months  of  the    se.^aon    mounted  to   605,600,000   square  yards 
compared  with  760,600,000   square  yards  during  the   like   period  last   season 
whi^h  up  to   this   seiBjn  was  the  hit  host    for  these  3  months   in  the  history 
of  the  Japanese   industry.      Spinners  and  weavers   are   said- to  have   sufficient 
orders  on  hand  to    employ  them  at   capacity  until   the    end  of     December. 
Yarn  prices  during  October,    however,    declined  due   to   uncertainty  over  the 
Government   tax  program,    the  agricultura  depression,    and  the  typhoon  which 
will   affect   demand   in  J  ipaii  adversely  and  anticipated   declines   in  piece 
goods   exp  <rts. 

2/   Based   largely  on  radiograms    from  Shanghai   on  November   ?,  and  November  27 
transmitting   statements   prepared  by  Consul  Donovan  at   Kobe,    Japan. 
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The  Japanese  are    said  to   have  taken  measures   during  October  to 
regulate   cotton  piece  goods   exports  to  Haiti   and   to    increase  Japan's   pur- 
chases  of  Haitian  cotton  under  threat   of  higher   tariffs  unless   Japan  in- 
creases  its   raw  cotton  purchases   from  that    country.      The  control  will  he 
by  a  private  organization  sponsored  by  the   Japanese  Cotton  Spinners  Assoc- 
iation. 

During   September   imports   of  all   cotton  amounted  to    152,000  bales 
of  478   pounds   compared  with  226,000   bales  during  September   last  year  and 
173,000   bales   in  September   1932.      Imports   of  American  amounted  to   52,000 
bales   compared  with   179,000   and   106,000  bales   during  September   last   year 
and  the  year  before.      However,    purchases   of  new  crop  American  cotton  dur^ 
ing  September  and  October  were   reported   aa  having   been  considerably  larger 
than  in  September   1933   and  September   1932,    despite  the   unfavorable   price 
of  American  relative  to    Indian-.      Imports- of  Indian  cotton  in  September 
this  year  totaled  80,000  bales  while   in  September   last   year  and  the  year 
before   imports   of   Indian  totaled  24,000-  and  48,000   bales -respectively. 
During  October  imports   of   all   cotton  amounted  to    218,000  bales   compared 
with   203,000   bales    in  October   last   year.      Of  the   total,    115,000  b.ales 
were  American  compared  with   166,000   hales   in  October   last   year  and  78,J00 
bales  were   Indian  compared  with  5,000   bale's   of  Indian  in  October   last   year. 
Japanese   importers   complained  that    it   was   becoming   increasingly  difficult 
to   buy  American  cotton  on  account   of  the    loans -to   producers   in  the  United 
States.  ' 

China   1_/ 

In  early  November  the  cotton  m.r.<et  for  native  Chinese  cott.on  was 
showing  the  seasonal  effects  of  the  movement  of  the  Chinese  crop  which 
together  with  tie  strength  of  American  cotton  has  placed  American  cotton 
prices  greatly  out  of  line  with  Chinese.   Mill  activity  in  China  in  October 
and  early  November  was  quite  fully  occupied  but  there  has  been  some  talk 
of  curtailment  in  the  not  distant  future  by  Chinese  mills.   Activity  during 
October  was  on  the  whole  above  a  year  earlier  but  due  to  the  much  smaller 
proportion  of  American  cotton  the  consumption  of  American  is  running  con- 
siderably below  last  year* 

The  export- yarn  market  in  early  November  was  good,  but  inferior 
markets  remain  slow  due  in  part  to  the  varying  reports  relative  to  the 
yarn  tax  which  have  disturbed-  prices.   It  is  expected  that  an  increased 
tax  measure  will  be  passed  soon.   Information  emanating-  from  official 
sources  indicates  that  an  increase  of  16-1/2  percent  in  the  tax  on  yarns  •■ 
up  to  23  count  has  been  contemplated  arid  an  increase  of  19  percent  on 
yarns  above  23  count,   Due  to  a  protest  from  a  delegation  of  spinners  it 
is  understood  that  the  Government  has  reconsidered  although  some  increase 
is  expected.   An  additional  tax  on  yarn  is  expected  to  result  in  a  further 
restriction  of  consumption  of  American  cotton  in  China. 

Arrivals  of  cotton  at  Shanghai  during  October  showed  a  40  percent 
increase  over  September  despite  a  decline  in  non-Chinese  cotton  due  to 
heavy  receipts  of  Chinese  new  crop  cotton.   Deliveries  of  cotton  to  Shanghai 
mills  in  October  was  reported  -it  o3,OUO  bales  which  was  16,000  bales  more 
than  in  September. 

1_/  .Based  largely  on  a  radiogram  from  the  office  of  the  Agricultural 
Commissioner  at  Shanghai  on.   November  13. 


C-110  -  13  - 

Acreage,  Production,  and  Crop  Conditions 

World  production 

On  the  basis  of  information  received  up  to  late  November  it  is  es- 
timated that  the  world  production  of  cotton  in  13,54-35  will  be  in  the 
neighborhood  of  2.3, 200, 000  bales  of  a7b  pounds.   This  represents  a  de- 
crease of  2,900,000  bales  or  11.1  percent  as  compared  with  the  estimate 
for  1933-34,  is  500,000  bales  less  than  the  estimate  for  1932-33,  and  is 
the  smallest  since  1923-24.   The  decline  in  the  estimated  world  total 
for  this  season  as  compared  with  1933-34  is  due  to  a  decrease  of  about 
5,^00,050  bales  in  the  domestic  crop,  which  much  more  than  offset  the  in- 
crease of  about  500,000  bales  in  the  estimated  foreign  production.   See 
j-  ab  1  e   2 . 

The  estimated  world  production  1  .ss  the  estimated  production  in 
the  United  States  leaves  an  indicated  production  in  foreign  countries  of 
slightly  less  than  13,600,000  bales.   This  represents  an  increase  of 
about  500,000  bales  over  the  previous  season  which  was  itself  the  highest 
foreign  production  in  history  prior  to  the  present  season. 

The  new  high  level  of  production  in  foreigA countries  during  the 
current  season  is  due  to  a  new  high  level  of  production  in  China,  Brazil, 
and  a  few  of  the  minor  producing  countries,  and  to  the  fact  that  Russia's 
production  is  now  on  a  much  higher  levtl  than  during  any  year  prior  to 
1930-31  and  the  fact  that  production  in  Egypt  has  returned  to  about  as 
high  levels-  as  at  any  time  during  the  p..st. 

World  acreage 

Sufficient  data  are  not  available  from  which  to  make  a  very  satis- 
factory estimate  of  the  world  total  1934-35  cotton  acreage.   However, 
there  is  no  doubt  but  that  the  total  acreage  will  be  lower  than  in  1933-34 
due  to  the  smaller  acreage  in  the  United  States,  despite  the  fact  that 
the  acreage  in  foreign  countries  will  probably  be  larger  than  in  1933-34. 
The  acreage  planted  in  India  up  to  October  1  was  only  about  3  percent 
larger  than  to  the  same  date  a  year  earlier,  but  plantings  between  August 
1  and  October  1  were  26  percent  larger  than  during  the  same  period  of 
the  previous  season,  and  it  is  thought  that  plantings  after  October  1 
will  probably  also  be  considerably  larger  than  a  year  earlier,  and  that 
the  total  acreage  for  the  1934-35  crop  will  show  a  larger  percentage  in- 
crease than  plantings  up  to  October  1.   Ho  official  estimates  of  the 
1934-35  acreage  in  Brazil  has  been  received,  but  it  is  expected  that 
Brazil's  acreage  will  be  substantially  .igher  than  the  record  acreage 
of  1933-34.   The  official  estimate  of  production  in  the  Northeastern  States 
of  Brazil  indicates  a  61  percent  increase  in  production  and  while  yields 
may  be  higher  than  average,  it  is  expected  that  the  estimate  of  acreage 
will  be  considerably  larger  than  that  of  1933-34.   Unofficial  reports 
from  southern  Brazil  where  the  cotton  crop  has  just  been  planted  indicate 
a  material  increase  in  plantings  in  that"  section. 
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Russia  _!/ 

Middle  Asia  experienced  unusual  weather  conditions  in  the  spring 
and  fall  of  1934t,  which  were  •  ot  favorable  to  the  development  of  the 
cotton  crop.   The  previously  reported  delayed  and  rainy  soring  and  the 
early  set ting- in  of  fall  frosts  checKed  the  development  of  the  cotton 
crop  and  increased  the  share  of  post-froc.t  cotton  (  so-  -ailed  "kusak" 
crop).   Above  normal  air  humidity  also  increased  the  moisture  content  of 
the  cotton  bolls,  thus  necessitating  drying  operations  after  harvesting 
in  order  to  avoid  losses  through  heating.   Soviet  press  reports  available 
to  date  indicate  that  despite  the  unfavorable  weather  conditions  the 
crop  is  equal  to  that  of  last  year  which,  in  view  of  the  above  described 
meteorological  factors,  s.eems  rather  doubtful,  especially  since  the 
acreage  under  cotton  is  reported  to  be  less  than  that  of  1933. 

Progress  of  harvesting  clearly  reflects  the  later  maturing  of 
cotton,  with  the  quantity  picked  by  October  1  only  on^  third  of  that  of  a 
year  ago.  Late  maturing,  however,  is  apparently  not  the  only  reason  for 
the  slow  picking.   Numerous  reports  complain  of  poor  working  discipline 
in  the  collectives  .and  of  the  fact  that,  as  a  r<;salt  of  the  unsatisfactory 
payment  system  for  cotton  picking,  only  about  h-  If  of  the  male  population 

is  engaged  in  that  work.   As  a  result,  cotton  which  has  already  matured 
is  reported  to  be  shedding.   The  quality  of  the  harvesting  work  also 
leaves  much  to  be  desired,  with  losses  feared  from  careless  picking,  which 
leaves  part  of  the  crc^:  in  the  fields.   The  mixing  of  different  varieties 
and  qualities  is  also  complained  of.   This  latter  fact  may  defeat  the 
plan  of  the  Government  to  improve  the  qualitative  outturn  of  the  domestic 
crop.  2/ 

This  year's  procuring  plan  has  apparently  been  fixed  at  1,320,000 
metric  tons  of  unginned  cotton,  which  would  correspond  roughly  to  410,000 
to  435,000  metric  tons  (1,890,000  to  2,000,000  bales  of  478  pounds)  of 
ginned  cotton,  depending  upon  the  ginning  yield.   The  1933  crop  has  been 
estimated  at  1,889,000  bales.   The  fact  that  this  year's  procuring  plan 
is  fixed  at  approximately  last  year's  level,  whereas  the  acreage  has  de- 
clined, would  seem  to  indicate  that  a  somewhat  higher  yield  per  acre  is 
expected  this  year  as  compared  with  19  3,-34.   Reports  on  procurings  up 
to  early  October  indicate  that  the  Government  procuring  plan  is  too  high. 
In  fact,  the  crop  has  been  tentatively  estimated  by  this  Bureau  at 
1,700,000  bales  which  is  169,000  bales  less  thotfi  in  1953. 


1_/   Based  largely  on  a  report  from  assistant  Agricultural  Attache  Christy 

dated  November  7. 

_2/  See  Cotton  Prospects  for  September. 
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l bl o  i.-  Cotton:   Exports  from  United  States,  India  and  Egypt 
to  specified  countries,  for  specified  periods 


10"-yr." 

Oct. 

Aug.  1  to  Oct.  51 

1934 

10- yr. 

1934 

Country  of    : 

av. 

as  a 

av. 

as  a 

origin  and   : 
destination   : 

1923- 
24  to 
1932- 

1932 

1933 

1934 

per- 
centage 
of 

1923- 

24  to 

■1932- 

1932 

1933 

1934 

per- 
centage 
of 

33 

1933 

33 

1933 

1 ,  000 

1,000 

1 ,  000 

1,000 

1,000 

1,000 

1,000 

1,000 

run- 

run- 

run- 

run- 

run- 

run- 

run- 

run- 

ning 

ning 

ning 

ning 

Per- 

ning 

ning 

ning 

ning 

Per- 

Fro::: United 

I    : 
-ng-  : 

bales 

hales 

bales 

bales 

cent 

bales 

bales 

bales 

bales 

cent 

States : 
United  KS 

256 
126 

88 
292 
172 

33 

209 

106 

97 

246 

205 

14 

173 
153 
112 
206 
231 
22 

68 
62 
54 
44 
265 
12 

39.5 
40.5 
48.2 
21.4 
114.7 
54.6 

44.2 
259 
169 
590 
296 
66 

364 
294 
208 
604 
365 
"60 

420 
318 
238 
467 
575 
55 

167 
127 
108 
147 
504 
32 

39.8 

39.9 

Italy  • 

45.8 

Germany  . 

31.5 

87.6 

China  : 

58.2 

Other  coun-   : 

145 

133 

148 

111 

75.0 

327 

299 

.  372 

278 

74.7 

Total  . . . . | 

1,112 

1,008 

1,045 

616 

59.0 

2 ,  149 

2 ,  194 

2,445 

1,363 

55.8 

1,000 

1,000 

1,000 

1,000 

1,000 

1 ,  000 

1,000 

1,000 

hales 

hales 

bales 

bales 

bales 

bales 

bales 

bales 

478 

478 

476 

478 

Per- 

478 

478 

478 

478 

Per- 

From British   : 

pounds 

pounds 

pounds 

pounds 

cent 

pounds 

pounds 

pounds 

pounds 

cent 

India:        : 
United  King-  : 

9 

10 

10 

n 

11 

/ 

X 

11 

5 

100.0 
125.0 

24 
35 

27 
22 

41 
35 

32 
16 

78.0 

Germany  . 

45 . 7 

5 

10 
37 
11 
19 

6 
11 
45 
1/ 
16. 

10 

11 

3 

5 

15 

4 
6 

26 
7 

22 

40.0 

54.5 

866.7 

140.0 

146.7 

21 

33 

170 

39 

51 

18 

27 

165 

3 

29 

25 
40 
18 
34 
41 

19 

19 

176 

12 

58 

76.0 

47.5 

977.8 

35.5 

141.5 

Other  coun-   : 

tries  . 
.  Total 

8 
109 

6 
101 

12 

15 

125.0 

22 

17 

38 

33 

86.8 

»  •  »  a 

71 

96 

135.2 

395 

308 

272 

365 

134.2 

From  Egypt: 

United  Kingdom 

:    67 

30 

75 

51 

68.0 

113 

67 

130 

95 

73.1 

British  India 

:     1 

1 

2 

9 

450.0 

3 

4 

4 

16 

400.0 

Uniteri  States 

:    12 

4 

10 

6 

60.0 

25 

10 

23 

13 

56.5 

:    21 

15 

21 

19 

90.5 

38 

38 

52 

41 

78.8 

:     9 

11 

18 

5 

27.8 
133.3 
409.1 
169.6 

21 
19 

28 

33 

20 

-  60.6 

:     9 

6 

12 

16 

""•18 

25 

3° 

128.0 

:     6 

11 

11 

45 
39 

10 
54 

17 

54 

17 

58 

541.2 

Other  countries 

:_  _23_ 

1    14& 

20 

23 

54 

68 

127.8 

Total 



172 

190 

110.5 

283 

236 

338 

343 

101.  o 

Division  of  Statistical  and  Historical  Research,  Bureau  of  Agricultural  Economics. 
Compiled  from  official  sources;  current  data  for  exports  from  India  and  Egypt  from 
cables.   1/  Less  than  500  bales. 
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Acreage  and  production  in  Countries  reporting  for  1934-35, 
with  ^omxiarisons 


Item  and  country 


:    1931-32. 


:  1 , 000 

Acreage                          :  acres 

United   States    :  38, 705 

India       1/ ....:  19,654 

China       2/ :  4,200 


1932-33    :   1933-34 


pre_        :  Percentage 

liminary    '    1934-35 

1934-35    :    is  of 

:    1933-34 


Russia .  ; 

Egypt    

Turkey    

Mexico    

Chosen   

Bulgaria   

Manchuria   

Total  a  Jove  countries  not  : 
including  llanchuria :      71,483 

Estimated  v/orld  total  : 

includiru   China 


5,281 
1,747 
491 
319 
472 
14 
3/ 


1,000 

acres 

35,939 

18,415 

5,630 

5,139 

1,135 

358 

192 

393 

20 

_  _SL 

67,221 


1,000 

acres 

29,978 

19,835 

6,142 

4,858 

1,873 

247 

424 

433 

49 

141 


1,  -00 

acres       percent 

27,241 

20 , 365 

6,747 

4,843 

1 ,  798 

491 

418 

480 

82 

198 


102.7 

109.8 

.7 

96.0 
198.8 

98.6 
110.9 
167.3 
14V.  4 


•tn 


EOO 


62 ,  46.5 


81,000 


76.700  74.400 


Pro  due  t  io  h 


:     1 , 000 
: hales   478 
: lhs. not 


United  States    . : '. ;  17,095 

:  3,368 

:  1,785 

:  1,323 

:  210 

:  91 

:  1 , 343 

:  449 

:  4 

: 3/ 


6/ 


India 

China 

Egypt 

Mexico 

Turkey 

Rus  s  ia 

Brazil 

Bulgaria   

Manchur ia   

Total   a'oove  countries   not    : 

including  llanchuria    :      26,168 

Estimated  world  total  : 

excluding  United   States      ;      10,405 
Estimated  vrorld  total  : 

incl  iding  China :      27,  500 


1,00" 
hales   478 

lhs.net 

13,001 
3,896 
2,261 

1,026 

102 

28 

1,778 

226 

6 

£/_ 


1,000 
hales  478 
lhs.    net 
13,047 
4,159 
2,726 
1,819 
260 
23 
1,889 
468 
18 
80 


1 ,  00  9. 
hales   478 
lhs.net 

9 , 634  '  ' 

4/4,459 

2,923 

1,617 

209 

78 

5/1,700 

753 

29 

100 


Percent 
73.6 

107.2 

107.4 
88.9 
80.4 

339 . 1 
90.0 

130.9 

i  ;i .  i 

125.0 


22,326  24,409  21,407  83.0 


10.699  13.053  13.536  103.9 

23.700  26,100  23,200 


Division  of   Statistical   and  Historical   Research.    Compiled  from  official   sources. 
International    Institute  of  Agriculture  and  estimates  of   the  Bureau  of  Agricultural 
Economics   except   as   noted. 

1/     Area  olanted  up  to  October  1,    which  during  the   10  years   ended  1932-33  average 
32. 0  perc  mt  of   the   total.      2/Estimates  of   the  Chinese  Cotton   Statistics  Association. 
3/      Co  iparable   estimates   not  available  at   this    time.        4/ A  very   tentative   estimate 
"based   in    3art,    on  a  report   showing  the  consensus  of  opinion  of   the  members  of   the 
Bomhay  Cotton  Trade.    The   first   estimate  of   the    Indian  Government  will    not  he 
released    uitil  mid- December.      5/ A  very  tentative   estimate  "based  on  reports  of 
unsatisfactory  yields  per  acre   and  diff iculties   in  connection  with  harvestings. 
Harvest  in  s  up  to  October  1    this  year  have  "been  reported  at   the   equivalent  of 
around  134,000  hales  compared  with  467,000  hales  a  year  earlier.      5/The  Northeastern 
States    /.in.  during  the  3  years  1931-32   through  1933-34  produced  a  little  less 
than  69  percent  of  the   total   Brazilian  crop  and   in  1933-34  about  43  percent  of  the 
total   cro  j. 


